
















Investment Objective

Navi Nifty Bank 
Index Fund
An open ended scheme replicating / 
tracking Nifty Bank Index TRI.

The investment objective of the scheme is to achieve return equivalent to
Nifty Bank Index by investing in stocks of companies comprising Nifty
Bank Index, subject to tracking error. There is no assurance 
that the investment objective of the scheme will be achieved.
.

Scheme Details
Inception Date (Date of Allotment): 04th February, 2022
Index: Nifty Bank TRI
Minimum Application Amount: `100/- and in multiples of `1/- thereafter
Load Structure: Exit Load : NIL
Asset Allocation Pattern: Equity and equity related securities covered
by Nifty Bank Index: 95% to 100%
Debt and Money Market Instruments: 0% to 5%

#Total Expense Ratio (TER) : Regular Plan: 0.80% | Direct Plan: 0.10%
Portfolio Turnover Ratio (Times): 0.49

# - Above TER includes additional expenses but excludes GST. For TER
inclusive of GST please refer to page no. 31
Expense structure for Direct & Regular Plan may vary.
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Fund Size (as on April 30, 2025)

AUM: ` 629.08 Crs | Monthly Average AUM:  ` 604.84 Crs 

Tracking Error
(Annualised as on April 30, 2025)

Tracking Error Tracking Difference

0.07% -0.38%

14.3892
14.0617

Scheme 
Direct Plan - Growth Option
Regular Plan - Growth Option

NAV (in )`

as on April 30, 2025
Net Asset Value (NAV)

Fund Manager

Period
Navi Nifty Bank 

Index Fund -
Regular Growth

Nifty Bank
 TRI  *@

Performance as on April 30, 2025
Navi Nifty Bank 

Index Fund -
Direct Growth

Nifty Bank
 TRI*@

*In case, the start date or the end date of the concerned period is a non-business day, the NAV of the previous business day is considered for computation of returns. Past performance may or may not 
be sustained in future. The Direct Plan has a lower expense ratio as compared to the Regular/ Other than Direct Plan to the extent of distribution expenses, commission, etc. and no commission or 
distribution expenses for distribution of Units or distribution expenses are paid / charged under the Direct Plan. Standard TRIs prescribed are as per the applicable circular by SEBI. The performance of 
the Scheme is TRIed to the Total Return variant of the Index TRI. @- TRI . 

Equity (%)
Equity

0 20
99.97%

Industry Allocation

40 60 80 100

BANKS 99.97%

Mr. Ashutosh Shirwaikar  is the Fund Manager from February 14, 2025.
Mr. Ashutosh Shirwaikar manages 15 schemes.

1 Year CAGR %

3 year CAGR %

Since Inception CAGR %

Current Value of investment if 10000/- was invested on 
Inception date (in `)
Current Value of Investment if 10000/- was invested 1 year 
ago

Current Value of investment if 10000/- was invested prior 3 
year (in `)

11.46% 12.51% 12.27% 12.51%

14.88% 16.09% 15.70% 16.09%

11.11% 12.33% 11.90% 12.33%

14062 14566 14389 14566

11146 11251 11227 11251

15171 15657 15499 15657





Fund Manager

Scheme Details

as on April 30, 2025
Scheme NAV (in )`

Investment Objective

Net Asset Value (NAV)

Navi Nifty Midcap 150 
Index Fund
An open-ended equity scheme replicating / 
tracking Nifty Midcap 150 Index

The investment objective of the scheme is to achieve return equivalent to
Nifty Midcap 150 Index by investing in stocks of companies comprising
Nifty Midcap 150 Index, subject to tracking error. There is no assurance 
that the investment objective of the scheme will be achieved. .

Inception Date (Date of Allotment): 11th March, 2022
Index: Nifty Midcap 150 TRI

Minimum Application Amount: `100/- and in multiples of `1/- thereafter
Load Structure: Exit Load : NIL
Asset Allocation Pattern: Equity and equity related securities covered
by Nifty Midcap 150 Index : 95% to 100%
Debt and Money Market Instruments: 0% to 5%

#Total Expense Ratio (TER) : Regular Plan: 1.00% | Direct Plan: 0.22%
Portfolio Turnover Ratio (Times): 0.36
# - Above TER includes additional expenses but excludes GST. For TER
inclusive of GST please refer to page no. 31
Expense structure for Direct & Regular Plan may vary.

Direct Plan - Growth Option
Regular Plan - Growth Option

Fund Size (as on April 30, 2025)

AUM: ` 250.33 Crs | Monthly Average AUM:  ` 235.23 Crs 
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18.7708
18.2596

Tracking Error
(Annualised as on April 30, 2025)

Tracking Error Tracking Difference

0.15% -0.64%

Equity (%)
Equity

0 3

Industry Allocation

75
99.85%

Mr. Ashutosh Shirwaikar  is the Fund Manager from February 14, 2025.
Mr. Ashutosh Shirwaikar manages 15 schemes.

7.47%

7.31%

6.34%

5.91%

5.70%

5.17%

5.08%

5.08%

4.53%

4.23%

3.60%

3.23%

3.20%

2.80%

2.54%

2.38%

2.05%

1.88%

1.81%

1.52%

1.51%

1.46%

1.41%

1.31%

1.21%

1.19%

1.18%

1.17%

1.12%

1.07%

0.92%

0.88%

0.68%

0.67%

0.56%

0.47%

0.46%

0.43%

0.19%

PHARMACEUTICALS & 
BIOTECHNOLOGY

BANKS

AUTO COMPONENTS

IT - SOFTWARE

FINANCE

ELECTRICAL EQUIPMENT

INDUSTRIAL PRODUCTS

CAPITAL MARKETS

CONSUMER DURABLES

HEALTHCARE SERVICES
CHEMICALS & 

PETROCHEMICALS
REALTY

TELECOM - SERVICES
FERTILIZERS & 

AGROCHEMICALS
FINANCIAL 

TECHNOLOGY (FINTECH)
POWER

AGRICULTURAL FOOD & 
OTHER PRODUCTS

GAS

INSURANCE

FERROUS METALS

CEMENT & 
CEMENT PRODUCTS

LEISURE SERVICES

RETAILING

PERSONAL PRODUCTS
AGRI., COMMERCIAL & 

CONSTRUCTION VEHICLES

PETROLEUM PRODUCTS

TRANSPORT INFRASTRUCTURE

TEXTILES & APPARELS

INDUSTRIAL MANUFACTURING

NON - FERROUS METALS

CONSTRUCTION

MINERALS & MINING

IT - SERVICES

OIL

TRANSPORT SERVICES

DIVERSIFIED

BEVERAGES

AEROSPACE & DEFENSE

ENTERTAINMENT

AUTOMOBILES 0.13%







Fund Manager

Scheme Details

as on April 30, 2025
Scheme NAV (in )`

Investment Objective

Net Asset Value (NAV)

Navi Nifty India 
Manufacturing Index Fund
An open ended scheme replicating / 
tracking Nifty India Manufacturing Index.

The investment objective of the scheme is to achieve return equivalent to 
Nifty India Manufacturing Index by investing in stocks of companies 
comprising Nifty India Manufacturing Index, subject to tracking error. There 
is no assurance that the investment objective of the scheme will be 
achieved. .

Inception Date (Date of Allotment): 29th August, 2022
Index: Nifty India Manufacturing TRI

Minimum Application Amount: `100/- and in multiples of `1/- thereafter
Load Structure: Exit Load : NIL
Asset Allocation Pattern: Equity & equity related securities covered by
Nifty India Manufacturing Index: 95% to 100%
Debt & Money Market Instruments: 0% to 5%

#Total Expense Ratio (TER) : Regular Plan: 1.00% | Direct Plan: 0.22%
Portfolio Turnover Ratio (Times): 0.60
# - Above TER includes additional expenses but excludes GST. For TER
inclusive of GST please refer to page no. 31
Expense structure for Direct & Regular Plan may vary.

Direct Plan - Growth Option
Regular Plan - Growth Option

Fund Size (as on April 30, 2025)

AUM: ` 59.15 Crs | Monthly Average AUM:  ` 55.99 Crs 
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16.3172
15.9570

Tracking Error
(Annualised as on April 30, 2025)

Tracking Error Tracking Difference

0.33% -0.56%

Equity (%)
Equity

0 5
99.90%

Industry Allocation

10 15 20 25

AUTOMOBILES

PHARMACEUTICALS & 
BIOTECHNOLOGY

PETROLEUM PRODUCTS

FERROUS METALS

AEROSPACE & DEFENSE

AUTO COMPONENTS

ELECTRICAL EQUIPMENT

CHEMICALS & PETROCHEMICALS 

INDUSTRIAL PRODUCTS

CONSUMER DURABLES

NON - FERROUS METALS

FERTILIZERS & AGROCHEMICALS

DIVERSIFIED METALS

INDUSTRIAL MANUFACTURING

AGRICULTURAL, COMMERCIAL & 
CONSTRUCTION VEHICLES

TEXTILES & APPARELS

POWER

PAPER, FOREST & JUTE PRODUCTS

TELECOM - EQUIPMENT & 
ACCESSORIES

21.88%

16.44%

8.73%

6.94%

5.99%

5.94%

5.79%

5.28%

5.06%

4.93%

3.18%

2.58%

1.99%

1.68%

1.31%

1.08%

0.66%

0.28%

0.16%

Mr. Ashutosh Shirwaikar  is the Fund Manager from February 14, 2025.
Mr. Ashutosh Shirwaikar manages 15 schemes.







Fund Manager

Scheme Details

as on April 30, 2025
Scheme NAV (in )`

Investment Objective

Net Asset Value (NAV)

Navi ELSS Tax Saver 
Nifty 50 Index Fund
An open-ended passive equity-linked saving scheme 
with a statutory lock-in of 3 years and tax benefit replicating/
tracking the Nifty 50 index

 The investment objective of the Scheme is to invest in companies whose 
securities are included in Nifty 50 Index (the Index) and to endeavour to 
achieve the returns of the index, though subject to tracking error. 
Investment in this scheme would be subject to statutory lock-in period 
of 3 years from the date of allotment to be eligible for income tax benefit 
under section 80 C. There is no assurance that the investment 
objective of the Scheme will be realized.

Inception Date (Date of Allotment): 20th March, 2023
Index: Nifty 50 TRI

Minimum Application Amount: ` 500/- and in multiples of 
` 500/- thereafter
Load Structure: Exit Load : NIL
Asset Allocation Pattern: Equity & equity related securities covered by
Nifty 50 Index: 95% to 100%
Debt & Money Market Instruments: 0% to 5%

#Total Expense Ratio (TER) : Regular Plan: 1.00% | Direct Plan: 0.10%
# - Above TER includes additional expenses but excludes GST. For TER
inclusive of GST please refer to page no. 31
Portfolio Turnover Ratio (Times): 0.07
Expense structure for Direct & Regular Plan may vary.

Direct Plan - Dividend Option
Direct Plan - Growth Option

Fund Size (as on April 30, 2025)

AUM: ` 91.79 Crs | Monthly Average AUM:  ` 87.75 Crs 

32.4530
32.8594
27.8304
27.8331

Regular Plan - Dividend Option
Regular Plan - Growth Option
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Equity (%)
99.94%

Industry Allocation

0 10 20 30 40

Tracking Error
(Annualised as on April 30, 2025)

Tracking Error Tracking Difference

0.O6% -0.37%

BANKS

IT - SOFTWARE

PETROLEUM PRODUCTS

AUTOMOBILES

DIVERSIFIED FMCG

FINANCE

TELECOM - SERVICES

CONSTRUCTION

PHARMACEUTICALS & 
BIOTECHNOLOGY

POWER

RETAILING

CONSUMER DURABLES

CEMENT & CEMENT PRODUCTS

FERROUS METALS

INSURANCE

AEROSPACE & DEFENSE

OIL

NON - FERROUS METALS

TRANSPORT INFRASTRUCTURE

CONSUMABLE FUELS

FOOD PRODUCTS

AGRICULTURAL FOOD & OTHER 
PRODUCTS

HEALTHCARE SERVICES

METALS & MINERALS TRADING

31.72%

11.10%

8.64%

6.99%

5.49%

4.56%

4.54%

3.56%

3.24%

2.80%

2.51%

2.27%

2.18%

1.94%

1.44%

1.02%

0.86%

0.82%

0.82%

0.79%

0.78%

0.69%

0.64%

0.54%

Mr. Ashutosh Shirwaikar  is the Fund Manager from February 14, 2025.
Mr. Ashutosh Shirwaikar manages 15 schemes.
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Release Date: 19th May 2025

Returns of top 3 and bottom 3 funds managed by Ashutosh Shirwaikar

Navi Liquid Fund 

Navi Aggressive Hybrid Fund 

Mr. Tanmay Sethi

Period 1 Year (CAGR) 3 Years (CAGR)Since Inception
 

5 Years (CAGR)

Scheme 
return %

Scheme 
return %

TRI 
Return%

TRI 
Return%

Scheme 
return %

TRI 
Return%

Scheme 
return %

TRI 
Return%

Mr. Ashutosh Shirwaikar

Period 1 Year (CAGR)Since Inception 3 Years (CAGR) 5 Years (CAGR)

Scheme 
return %

Scheme 
return %

TRI 
Return%

TRI 
Return%

Scheme 
return %

TRI 
Return%

Scheme 
return %

TRI 
Return%

Navi Nifty Bank Index Fund

Navi Large & Midcap Fund

Navi BSE Sensex Index Fund

Navi Nifty Next 50 Index Fund

Navi Flexi Cap Fund

Navi Nifty India Manufacturing Index Fund

Past Performance may or may not be sustained in the future.

Note: 
a.  Mr. Ashutosh Shirwaikar manages 15 schemes.
b.  Mr. Tanmay Sethi manages 02 number of schemes of the concerned Mutual Fund.
c.  Different plans shall have a different expense structure. The performance details provided herein are of direct plan.
     OPOA - contact.mf@navi.com

 

Disclaimer:  The returns of the top 3 and bottom 3 funds managed by Ashutosh Shirwaikar are based on one year of data analysis.

 6.82 6.77 6.92   7.21   6.58   6.84   5.33   5.54 

 11.79 12.49 7.63   8.48   13.03   12.67   17.55   17.33 

 11.90 12.33 12.27   12.51   15.70   16.09  - -

 15.86 16.42 9.14   6.62   13.58   17.83   24.21   26.61 

 13.54 13.86 8.82   9.06   -  - - -

 13.73 14.15 -0.17  0.14   15.24   15.67  - -

 13.83 14.73 3.22   5.95   12.86   15.33   21.03   23.63 

 20.12 20.98 4.10   4.78   -  - - -




