
 
 

Sr. No. Name of   Passive Schemes  REQUIREMENT OF MINIMUM INVESTORS IN THE SCHEME 

1 Navi Nifty 50 Index Fund Pursuant to paragraph 6.11 of SEBI Master Circular on Mutual Fund dated June 
27, 2024, the Scheme shall have- 
• minimum of 20 investors and 

• no single investor shall account for more than 25% of the corpus of the 
Scheme. 

 
In case the Scheme does not have a minimum of 20 investors, the provisions of 
Regulation 39(2)(c) of the SEBI (MF) Regulations, 1996 would become applicable 

automatically without any reference from SEBI and accordingly the Scheme shall be 
wound up and the units would be redeemed at applicable NAV. The two conditions 
mentioned above shall also be complied within each subsequent calendar quarter 

thereafter, on an average basis, as specified by SEBI. If there is a breach of 25% limit 
by any investor over the quarter, a rebalancing period of one month would be 

allowed and thereafter the investor who is in breach of the rule shall be given 15 
days’ notice to redeem his exposure over 25% limit. Failure on the part of the said 

investor to redeem his exposure over 25% limit within the aforesaid 15 days would 
lead to automatic redemption by the Mutual Fund on the applicable Net Asset Value 

on the 15th day of the notice period. The Fund shall adhere to the requirements 
prescribed by SEBI from time to time in this regard. 

2 Navi Nifty Next 50 Index Fund 

3 Navi Nifty Bank Index Fund 

4 Navi Nifty Midcap 150 Index Fund 

5 Navi Nifty India Manufacturing Index Fund 

6 Navi ELSS Tax Saver Nifty 50 Index Fund 

7 Navi BSE Sensex Index Fund 

8 Navi Nifty IT Index Fund 

9 Navi Nifty 500 Multicap 50:25:25 Index Fund 

10 
Navi Nifty Smallcap250 Momentum Quality 100 

Index Fund 

11 Navi US Total Stock Market Fund of Fund 

12 Navi Nasdaq 100 Fund of Fund 


