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NFS/2023-24/34 
 
To,  
Listing Department,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai-400001  

To,  
Listing Operations  
National Stock Exchange of India Limited  
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051  

 
Dear Sir/Ma’am,  
 
Sub: Outcome of the Board meeting held on November 08, 2023 
 
In compliance with regulation 51 and 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby 
enclose, the unaudited standalone financial results of the Company along with the Limited 
Review Report (“LRR”) for the quarter ended September 30, 2023, which have been duly 
approved by the board of directors of the Company (“Board”) in their meeting held today i.e., 
November 08, 2023.    
 
Further, we are enclosing the following documents: 
 
a) Disclosures as required under Regulation 52(7) of the Listing Regulation; and 
b) Disclosure as required under Regulation 54 of the Listing Regulation.  
 
 
The board meeting commenced at 04:30 PM (IST) and concluded at 07:30 PM (IST). 
 
Thanking you. 
 
 
Yours faithfully, 

For Navi Finserv Limited  

 
 

Thomas Joseph 

Company Secretary  
November 08, 2023 

 
Copy to - 

CATALYST TRUSTEESHIP LIMITED  

Windsor, 6th Floor, Office No – 604 C.S.T. Road, Kalina Santacruz (East), Mumbai – 400098 
 

IDBI Trusteeship Services Limited 

Asian Building, Ground Floor 17, R. Kamani Marg, Ballard Estate Mumbai – 400001 
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To,  
Listing Department,  
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai-400001  

To,  
Listing Operations  
National Stock Exchange of India Limited  
Exchange Plaza  
Bandra Kurla Complex, Bandra (E)  
Mumbai-400051  

 
Sub: Statement of utilization of issue proceeds under Regulation 52(7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 52(7) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm that the proceeds of issues from various Non-Convertible 
Debentures (NCD) issued by the Company were utilized for the objects as stated in the offer 
document and there is no material deviation in the utilization of such proceeds as on September 
30, 2023.  
 
Yours faithfully, 

For Navi Finserv Limited  

 
 

Thomas Joseph 

Company Secretary 
Date: November 08, 2023 

 
 

Copy to - 

CATALYST TRUSTEESHIP LIMITED  
Windsor, 6th Floor, Office No – 604 C.S.T. Road, Kalina Santacruz (East), Mumbai – 400098 

 

IDBI Trusteeship Services Limited 
Asian Building, Ground Floor 17, R. Kamani Marg, Ballard Estate Mumbai – 400001 
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Annex - IV-A 
 

A. Statement of utilization of issue proceeds: 
 

 

Name of 
the 
Issuer 

 
 

ISIN 

Mode of Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

 

Type of instrument 

 
 

Date of 
raising funds 

 
 

Amount 
Raised (in 
Crores) 

 
 

Funds 
utilized 

 
 

Any 
deviatio
n (Yes/ 
No) 

If 8 is Yes, 
then 
specify the 
purpose of 
for which 
the funds 
were 
utilized 

 

Remarks 

Navi 
Finserv 
Limited 

INE342T07411 Public Offer Non-Convertible 
Debentures July 18, 2023 192.92 Crores Yes No NA - 

INE342T07379 Public Offer Non-Convertible 
Debentures July 18, 2023 97.25 Crores Yes No NA - 

INE342T07395 Public Offer Non-Convertible 
Debentures July 18, 2023 73.18 Crores Yes No NA - 

INE342T07387 Public Offer Non-Convertible 
Debentures July 18, 2023 67.50 Crores Yes No NA - 

INE342T07403  Public Offer Non-Convertible 
Debentures July 18, 2023 50.79 Crores Yes No NA - 

 
B. Statement of deviation/ variation in use of Issue proceeds: NA 

 
Particulars Remarks 
Name of listed entity   Navi Finserv Limited 
Mode of fund raising Public Offer   
Type of instrument Non-convertible Debenture 
Date of raising funds   July 18, 2023 
Amount raised 481.63 Crores 
Report filed for quarter ended   September 30, 2023 
Is there a deviation/ variation in use of funds raised?   No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

 Not Applicable   

If yes, details of the approval so required?  Not Applicable   
Date of approval  Not Applicable   
Explanation for the deviation/ variation  Not Applicable   
Comments of the audit committee after review  Not Applicable   
Comments of the auditors, if any  Not Applicable   
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: NA 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 

Original 
object 

Modified 
object if 
any 

Original 
allocation 

Modified 
allocation 
if any 

Funds 
utilized 

Amount of deviation/ variation for 
the quarter according to 

applicable object (in Rs. crore 
and in %) 

Remarks, if 
any 

NA NA NA NA NA NA NA 
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For Navi Finserv Limited  
 

 

Thomas Joseph 
Company Secretary 

Date: November 08, 2023 
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